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[Dry Bulkers

|<54/mee]

O

O Dry Bulker Markets (Spot Charter Rate/TC Average) : Monthly Average
RSOl O (fEfakl/migs) : AR
(US$/day) (BDI)
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2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

(US $ /day)

Annual Average 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

FHEFHE
Capesize CY E# 69,236 50,277 45,320 116,565| 105,391 42,464 33,345 15,688 7,613| 14,717
FY &E 66,277 41,423 55,638| 126,945 81,867| 45,203 26,894 15,347 7,370 17,256
Panamax CY EBHE 35,815 24,782 23,858 56,855 48,653| 19,279 25,070 13,963 7,684 9,515
FY & 34,309 19,815 28,725| 62,404| 36,473| 24,178| 21,336 12,323 7,462| 10,338
Handymax CY B 30,915 24,053 22,661 47,518 41,233 17,353 22,484 14,364 9,442| 10,345
FY & 29,834 20,191 26,435 52,231 31,337 20,927 19,783 12,960 9,301| 11,222
Small Handy CY B 21,449 17,982 16,740 33,335 29,182 11,542 16,519 12,810 8,157 8,030
FY £#£E 21,426 15,166 19,271 36,408 22,350 14,096 14,785 10,060 7,865 8,840
BDI CY B& 4,521 3,380 3,188 7,090 6,346 2,613 2,761 1,548 918 1,217
FY £%FE 4,346 2,846 3,745 7,767 4,894 2,978 2,346 1,425 903 1,356
Source : MOL internal calculation based on TDS and others. 2

HiFf : Tramp Data ServiceZ % 7t (CERR=HAER



[Dry Bulkers |<541mee]

O Dry Bulker Markets (Spot Charter Rate/TC Average) : Daily
O RS/UlLOmmR (Eiokl/Mmig¥Es ) B2

(US$/day) (BDI)
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2013/1 2013/4 2013/7 2013/10 2014/1 2014/4 2014/7 (US $ /day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Average

Af¥Y 1H 2A 34 4H 5H 64 78 8H 9H 10H 11H 12H 5
Capesize 2013 7,039 6,311 4,726 4,448 5,474 8,845| 13,315/ 13,643| 30,485| 29,415 18,840| 34,069 14,717
(%)} 2014| 17,089 9,680 21,773| 12,000 11,710 13,757 11,152| 13,395 13,820
Panamax 2013 5,696 6,428 9,176 8,982 7,417 6,884 8,618 7,495| 10,695 15,513 11,943| 15,332 9,515
2014| 12,360 10,141 8,674 6,669 7,616 4,708 4,913 5,829 7,614
Handymax 2013 7,592 7,235 9,473 9,457 9,021 9,485 9,556 9,597 10,151 12,475| 14,176| 15,926| 10,345
2014| 12,084 10,628 12,113 9,909 9,298 7,799 7,082 8,994 9,738
Small Handy 2013 6,643 6,176 6,926 7,761 8,034 9,485 7,722 7,783 8,108 9,019 9,970 10,846 8,030
2014 9,801 9,523| 10,134 9,401 7,826 7,435 6,501 6,608 8,404
BDI 2013 771 745 876 874 851 941 1,123 1,088 1,681 1,883 1,559 2,178 1,214
2014 1,472 1,140 1,484 1,045 991 912 796 937 1,097
(Remarks) Source : MOL internal calculation based on TDS and others.
® Capesize TC average : until April 2014=4TC, in/after May 2014=5TC(new) (%) HiFR : Tramp Data ServiceZ 7% 7t (CREAR=HAERK

® BDI (Baltic Dry Index) is calculated as an arithmetic average of the drybulker markets of the four different vessel types. Therefore, a fluctuation of BDI does not always coincide with those of
the four drybulker markets.
(€3]
o T —TJHAXMRICDWTIE. 2014F48LLHT : 4TC. 20145580 : STCGRE®E) Zi#l (%)
® BDI (Baltic Dry Index//ULF v IiBEEE) (&, /ULFYOBEERM (O> RY) MEROFEKETOESEiRIZEST L. BABHTD RS0/ ULOMmmROBE L (19851H4H=1,000) .
RI2D4DOMELDHRERRL TSR, EMEOTREEROEEZ T D EEFRDFEEA



[Dry Bulkers stwame]

O China Crude Steel Production
O $fE MHENEE=S

(mm ton) mm Monthly Crude Steel Product ——yoy (%)
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[Dry Bulkers

O China Iron Ore Import
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O HE
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BRKIARMAS

p Monthly Iron Ore Import
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[Tankers iﬂiiiﬂﬁ]

O VLCC Market (World Scale) : Monthly Average (AG—Asia)
O VLCCHR (D—JLRXT—)L/WS) : BRE¥S (PSS E7E-777)
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Source: researched by MOL
PR B =HREAN

(Remarks)
World Scale is the most-widely used freight index for Tanker. The actual freight (US$/MT) is calculated by the % for FLAT RATE, which is agreed in the transportation contract. The FLAT RATE
for each voyage route, which is reviewed per annum, is set by Worldscale Association (London/NYC). (eg.) “WS 50” means that the agreed freight is 50% for the flat rate of the route.

(€3]
T—ILRZT =)L (WS) &l P> H—DEREZHNICHNTREIAERASNDIESER. D—ILRXT—I)Ugs (O R2/Z1—3—0) P8 ICROIE1INEHEDOEEES (F1E1KET) (S L. #ix
ZHTAERUCEERZRU CEREDOEGENEHEINET., ) SRUCESGRINEEEEDS0%DIHE. [WS50] LRESNFT.



[Tankers
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O VLCC Market (World Scale)

O VLCCii (D—JLRRT—)L/WS)
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(*)WS for 2013 has been translated by the Flat Rate of 2014.
(*)2013FDWSI(E. 2014FDEEES(CEDEHETRELEHETT,

Source : researched by MOL

LA EBi=H
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[Tankers iﬂii&ﬂﬁ]

O Product Tanker Markets (World Scale) : Monthly Average (LR : AG—=JPN,/MR : SPR—JPN)
O O%570 hamit (D—JLRXS—)L/WS) : BREI¥E (LRE . 7S EVE->HA/MRE : = >HR—)L>HXK)
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[Tankers iﬂii&ﬂﬁ]

O Product Tanker Markets (World Scale) : Daily (LR : AG—>JPN,/MR : SPR—]PN)
O ZO4%570 hamit (D—JLRXS—)L/WS)  BHZE (LRE : 7S EE->HA/MRE : =2 HR—)L—-HX)

210(WS)

200
190 |
180 |
170 |
160 |
150 |
140 |
130 |
120 |
110 |
100 |
90
80

70

—MR —LR

. A
| N

2013/1

2013/3 2013/5 2013/7 2013/9 2013/11 2014/1 2014/3 2014/5 2014/7
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Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. |Average

18 2H 3H 48 5H 6H 7H 8H 9H 108 114 124 15

LR

2013(*) 117 106 138 127 105 100 83 106 116 108 98 107 109

2014 290 103 109 98 111 110 104 125 106

MR

2013(*) 149 139 167 170 143 130 118 118 128 128 121 121 136

2014 112 107 111 114 110 110 108 111 110

(*)WS for 2013 has been translated by the Flat Rate of 2014. Source : researched by MOL
(*)2013FDWSIE, 2014FDREES(CEDETHIABEULBETT, HPR : B =HEEAN



[Car Carriers EEIJE&G]

O Car Export from Japan (Brand-new vehicles incl.KD)
O HABUB#HE@mLEEE GiE. KDZED. )

(1,000units) mm Monthly Volume —yoy (%)
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[Containerships 3)7"1‘%]

O CCFI (China Containerized Freight Index*)
O > FHAmE&m (CCFI; China Containerized Freight Index*)

(1/1/1998=1,000) ——Europe Trade = ——TP Trade(U.S. West Coast) TP Trade(U.S. East Coast)
(1998/1/1=1,000) = B Niic)==I = () JEKERFMVT
2,000 -

1,800 -
1,600 -
1,400 -

1,200 -

1,000 -

800 - R\

Source: SSE YRk BEMERZ SR

(*)CCFI reflects the freight rate trend for container exports from China only, which does not always match the overall trend for container exports from Asia.
(M)CCFIFHFEE LIO>FTFDHZEMRE UTLEEEHTH D, VZT7HUISTTFEAROEBEEHMENT UE—HITDIEDT([EHDFEEA. 11



[Containerships :I>7_-d'ﬂﬁ]

O Cargo Movement ; Transpacific Trade (Outbound)
O DO > FEasEEHE ; JEKmE (1)

(1,000TEV) pw Monthly Volume —yoy (%)
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Source : MOL internal calculation based on Piers/JoC
HiFR : Piers/JoC% st (R =H1ERk
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[Containerships
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O Cargo Movement

O 2 RBEEHE ; JCKmig (18)
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Source : MOL internal calculation based on Piers/JoC
WP : Piers/JoC% T (CEEfin = FH1ERK
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[Exchange Rate/Bunker Price Egﬁﬁﬁﬂiﬂiﬂﬂﬁ]

O Exchange Rate (IPY/USS) (/%)
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M L

MitsuiO.S.K.Lines

The purpose of this material is to facilitate your understanding of the shipping market. The data in this material has been obtained from public sources
believed to be reliable, but we do not represent such data as accurate and/or complete, and it is provided for information purposes only. Please note that

in principle we only add the latest available data to this material when it is updated every month, and do not update preexisting data in this material
retroactively.

Currently, MOL operates a fleet of over 900 vessels. The company’s exposure to market fluctuation risks is, however, limited to a certain level due to the

diversified periods of contracts for transportation or vessel charter to customers. Only those vessels performing short term or spot contracts are affected
by day to day market fluctuations, as reflected in this material.

AER(E, BEDRICH T DTERZRDOTCHS CEZBNITERLTNET, BANMERTED CHIBUZBRENSAF ULLBRICEDVWTER L TLWEIN K
BRHEHDIBHNEEEDRE TH D EZRIAEIDEDTEHDFEEA. HLETEZBR/IRTCHDIREITHABNET . H. BAOEBHIBEREMCHZOTE. &
FEEDHEINLTHED., RAIE U TCEHEBRFDELEFITOTHDFEFEADTITEERNET.

L (FIRFEI00EZ B X SMMHEEML THDFIN . R L - SMmZZHICEL T, K - i - BN CZHWBRODEER D, mRZEs ) X 0% —EHEN

(CRRELTVET. L. =EMMDDSE. KERCIEBH LU TVLWSHLAZEE T D ARY MNIRORFEZZ(TDD(E, FFHAZHIBITH AR Y RZEIEAMICIRE=NT
LWE9,



